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GEN ERAL —- New South Vales 


The recovery in business activity, evident in earlier months of 1963,was 
strengthened further during September by the usual seasonal upswing. 
Indicators of employment, building, transport, factory production and banking 
all reflect this general upward trend. 


PART I : EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT (See also graph p. 120) 


Commonwealth Employment Service statistics for recent months show a 
continuing improvement in the employment position. In New South Wales increas-— 
ing numbers seem to have been placed in the building and construction industries, 
both private and public, as well as in the service industries (such as retail 
trade). However, the rise in factory employment does not appear to have exceeded 
the usual seasonal movement. The Number of Unplaced Applicants registered in the 
State declined by 5200 in August and by a further 3400 in September, when at a 
total of 23,500 it was lower than at any time since the end of 1960. The 
decrease over the past two years was maihly in male applicants, while the number 
of women (both adult and junior) seeking jobs remains comparatively high. 


Increased demand for labour is also reflected in the fall in the number 
of persons on Unemployment Benefit in this State, ffom 16,900 in June 1963 to 
10,600 in September (the lowest number since carly 1961), and in a rise in the 
number of Unfilled Vacancies in the three months from 6,400 to 10,100. 


RDOGISTRATIONS WITH COMMONWEALTH EMPLCYMENT SERVICII - New South Wales 
|; 1960! 1961 | 1962) 1962 


Sept. August 
| UNPLACED APPLICANTS; | 


| Juniors(under 21)Males| 1,400 


Females 
Total | 
Adult(over 21) Males 
Females 
Totad 


| 
i 


133,300 _|28,100 | 23,500 


t =o ——t SSSSssseyesSssassskesSseasce 
_UNFILLED VAGANCIES:!  1.20,000 | | 9,500 | 7,000 + 8,600 10,100 


ON _"UNEMPLOYMENDSENEFIT") 3,800 {21,100 |} 17,300}16,700 {15,000 116,500 !13,700 | 10,600 


Totals Persons 


{ 
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The number of Unplaced Applicants registered in Australia fell in 
September 1963 by 8300, spread over all States, to a total of 58,900 which is 
22 percent. less than a year before; it is estimated to be equivalent to 
approximately 1 to 2 percent. of the workforce in the various mainland States and 
es percent. in Tasmania. The number on Unemployment Benefit fell in September 
by 5300 to 26,600 which is lower than at any time gince early 1961. 


UNPL..CED APPLICANTS REGISTERED “ITH C.E.S. | ON UNEMPLOYMENT 
BENEFIT 


September 1963 


New South Wales #22) ee 10,600 
Victoria + 257 6,100 
Queensland 55 35400 
South Justralia +256 55 4 Arf © 1,700 
Vestorn Australia so (012 € 20 00 2,900 
Tasmania 53 ) 500 1,900 


Australia 30 ms 2237 26,600 | 
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An employment survey in New South Wales (by the Department of Labour 
and National Service and the Commonwealth Statistician) of larger privately- 
owned factories showed a fall from 243,900 in March 1963 to 240,800 in July, 
followed by a recovery to 242,800 in September. The increase of 2000 for the 
last two months occurred in the metal working and textile industries; and it 
was similar to the seasonal rise at this time of earlier years. This series 
reached a peak of 249,300 in November 1960 and fell to 228,200 by September 
1961; the rapid recovery rate to a total of 240,200 by September 1962 slowed 
down during the next twelve months when only another 2600 were added. 


EMPLOYMENT IN LARGER FACTORIES SURVEYED - New South Wales 


Industrial Group 


18 100 


Building Materials | ' 
46200 


| 
| 
Basic Metals | 
Transport Equipmeny 


Other Metal Mfrs. 56,700 | 57,100 | 56,600 | 56,900; 57,700 
Chemicals 13,200 | 13,600 | 13,400 | 13,300} 13,400 
31,200 | 31,200 | 31,400 | 31,500 


Clothing, Textiles 
Other (Excl. Food) | 
ie 
| 


el 204,600 } 215,800 


Total,excl. Food 


Food,Drink,Tobacco | _24,100|} 23,600 | 23,700 | 23,900 _| 25,800 | 23500 | 239500 _ 

TOTAL: Males. | 187,200}! 175,200 | 182,400 Tite, 19 1185,000 [183,900 | 184,100 | 184,500 
Females 625100), 53,000 | 574100 |__574500_|_584900_ 563900__| 57,400 | 58s 300 
Persons 928.200 | 239,500 : 240,200 .243,900 ‘240,800 | 241,500 | 242,800 


NEW BUILDING APPROVALS — New South Wales (Sce also graph pe 121) 


New house building activity, as measured by the number of projects 
approved, is now again approaching the record level of 1960. In September 1963 
the number of houses and flats approved reached about 400C for the first time in 
any month for the past three years, and the total of 10,700 for the September 
quarter was 1300 more than for this quarter of last year and only 900 below the 
1960 record. Rovival of flat building and a comparatively high level of 
GCovernment-sponsored projects have been major factors in this recovery. 


NEV BUILDING APPROVED — New South Wales 


| | March Quarter _. June Quarter 
! Houses&Flats 


| Flats! Total 


| 1960 | 10, 300 345500 y 83500 | 3,100) 11,600 24.4500 | 8,900 ; 33,400 
1961 1,900 7,600 i 7,100 | 1,500; 8,600 19,600 | 4,500 ; 24,100 
| 1962 1,100 | 9,000 | -T,600 ! 1,800! 9,400 | 20,800 | 4,700 ! 25,500 | 
1963 800 9,600 10 '§ 3,000:10,700 * 21,300; 6,800: 28,100! 


The value of all types of new building approvals in September quarter 
which had fallen from £70m. in 1960 to £63m. in 1961 rose to £67m. in 1962 and 
&75m. in 1963. Apart from the revival in the building of homes and schools, 
the main factor in the rise for 1963 was the expansion in large city offies 
projects. But there has been a lag in new factory building in the current year. 


VALUE OF BUILDING JOBS APPROVED - Now South Wales - Septomber Quarter —- &mill, 


| 
| | 
L 

216,300 | 218,100 }217,300 | 218,000 | 219,300 
239900 _ 
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The number of dwellings commenced in New South Wales rose from 7,800 
in June quarter 1963 to 9,300 in September quarter and was then the highest 
for any quarter since the end of 1960. Completions of dwellings have 
recovered at a slower rate; they were 7,700 cach in the June and September 
quarters of 1963, and the total of 23,000 for the first nine months of 1963 
was less than for this period of the three preceding years. Dwellings under 
construction increased from 16,000 in September 1962 to 17,400 in 1963, but 
this was still much lower than in 1960 and earlier years. 


The increase in commencements (but not yet in completions) during the 
current year has been particularly marked for flats which are now back to the 
record level of 1960. The decline of recent years in ownembuilt projects 
continued in 1963, and the recovery was confined to contract—building, both 
for private and Government projects. 


NEWT BUILDING New 570 wt Vales 


— 
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September Guarter January to September 
; 1960 ; 1961 | 1962 1963 | 1960: 1961) 1962 | 196 


| COMMENCED: Houses : 1 6 | 65700 | | | 20,000} 19,200 | 19,200 
Flats oe ! 200 4,100} 5,300 
Dwellings | 127, 300 | 24,200! 23, 300 


COMPLETED: Houses | ¢ 6,100 | 22,000; 21,400) 19,000 
Flats 600 | 100} 4,400 
Dwellings ; 1Oge 25,600 | 26,500/ 23,400 


19,500 175200]16, 000 


DWELLINGS COMPLETED : | 
. “Private: Contractor 14,900 | 5,000 | 15,300 | 15,600!13,900 
Owner Builder 1,500 } 1,100 7,600 | 8,200! 5400 
Government TplOO 2100 | eetO0 14200 


NEW SOUTH WALES RAILWAYS 


Railway passenger and goods traffic was comparatively high in July- 
Jugust 1963, and an appreciable increase in gross earnings raised the surplus 
on working account for the two months from £1.7m. in 1962 to &2,5m. in 1963 
which was also well above the level of earlier years. 


N.S.W. RAILWAYS - July & ) 1961 1963 
Passenger Journeys millions 42,8 42,9 44.5 
Goods( excl. livestock) mill.tons 3.58 AsOT 4.10 
Gross Earnings Rmillion 13.35 hleyas 15.86 
Working Expenses : 11,97 ile reys 13.36 
Surplus, Working Account Ble HS 2.50 
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NEW MOTOR VEHICLE REGISTRATIONS New South Wales & Australia (See also graph p. 121) 


Registrations of new motor vehicles continued to increase in September 


quarter 1963 when they amounted to 38,000 in New South Wales 
The totals for the nine months ended September, 


Australia. 
respectively in 1963, 
(Australia). 

station wagons; 


The upward trend in recen 


and 103,500 in 
at 100,300 and 270,800 


were higher than in 1962 by 11 percent. (in N.SeW.) and 15% 


t+ years has been strongest for cars and 
new registrations of other types of vehicles in Australia in the 


1963 period (48,900) had not yet quite regained the peak level of 1960. 


RECISTRATIONS OF NEW MOTOR VEHICLES (Excl. Motor Cycles, Tractors, Trailers) 
Aus tral loa 


New South Wales 


1960 

March Quarter 26,600 
June Quarter | 27,500 
Sept. Quarter L_ 32,700 
Gan—Sept. Cars | 54,000 
Station Wagons | 12,700 
‘| Others — ' 19,100 


Total 


FACTORY PRODUCTION -— New South Wales 


1961 1962 | 
22,700 | 27,600 | 30,500 | 68,500 | 56,900 | 68,100} 82,000 
23,300 | 29,600} 31,800} 74,800 | 58,300 | 77,500 | 85,300 
22/100 | 33,500 | 38,000 | 83,000 , 56,900 | 86,800 | 103,50 
| 42,800 | 59,600 | 64,600 1 142,700 148 ,000 | 169,20 
| 11,700 46,400 | 34,200 | 30,700 | 42,300} 52,70 
) 19.300 _| 400 | 36,8C0_| 42,100} 48,90 


+ 100,300 226,300 


(See also graph pe121) 


Production of factory items, as recorded in New South Wales, for 


Septomber quarter 1963 was in general higher than in June quarters 


it was also 


generally higher than .in Septomber quarter, 1962, with some notable exceptions 
such as radio and televisiom sets, small engines, yarns and fibrous plaster. 


Extending the comparison to the September quarters of 1961 and 1962, 


a decline was evident for some items which have been superseded by newer types, 


(ecg coppers, bath and sink-heaters and certain types of paints and soap 


or 


displaced by an altermmative product (eege gas, fibrous plaster, cotton cloth). 
This contrasts with a continuing expansion in the output of appliances such as 
electric stoves and toastors, washing machines and hotwater systems, as well as 


in basic items such as electricity, iron and steel. 


Also rising, though at a 


lesser rate, were major building materials, such as cemont, bricks, tiles and 
paints as well as some cloth (rayon) and foodstuffs (cheese, bacon, beer). 


In other cases production in 1963 was well up on 1962 but not as high 
as in 1961 or 1960, ceege butter, processed milk and wheat products, refrigerators 


and electric motors, woollen and worsted fabrics. 


FACTORY PRODUCTIO 


Coal 
Electricity 
Gas 

Ingot Steael 
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li. Leng 
Fibrous Plaster 
Plas nets 


Electric Stoves 
Hotwater Systems 

Bath Heaters 
Refrigerators(Domestic) 
Washing Machines " 


Radio Receivers 
Television Receivers 
I.C.Engines(Mower Type) 
Electric Motors 

Motor Bodies 

| Batterics 


Yarns (All Types) 
Finished Fabric fi 
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-~ New South Wales - September Quarter 1963 and Harlier Periods 


Septcatrs PERCENT. RISH(Fall— Sept Quarter 1963 over 

ioe June Qtr. | Sept.Qtr. | Sept.Qtr. | Sept.Qtr. 

; 196 NM OMSee enced 192600 
5.3m.tons 19 os ee 8 
| 3610m.kWh. 10 10 30 36 
i 36 metherm 14 1 au2 al 
| 1,2m.tons aa) 16 18 28 
125600 te 2 =i 23 10 
315,000 +. 19 sll 14 4 
126 mill. 14 2 5 2 
12 mill. 17 9 5 2 
lelm.ydse 54. 8 ~ 6 - 7 =—32 
2.0m. gall 16 | als 4 
16,800 21 6 89 1 
21,100 29 19 16 8 
7,400 3 = ~19 -15 
29, 300 14 10 24 ~24, 
31,600 19 1% 11 | 12 
664600 10 = 9 14 =14 
49,100 2 -17 9 —54 
51,700 AGEN E -15 34 103 
| 380,000 | 14 16 42 2 
| 35,400 6 T 68 34 
' 302,000 | -13 2 a -10 
'9.6me1bs. | See ete 36 [eee 
.12,9%mesqevd. al 2 AG 3 

‘24 mMesalle 3 3 eer eee nceeee | 5 
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PART II : FINANCE AND TRADE 
CENTRAL BANKING IND SHORT-TERM MONEY MARKET — iustralia 


Unlike some earlicr years, Australia's International Reserves 
ieee their upward trend into the September qua arter 1963 when they reached 
total of £667m. which was £106m. more than a year earlier and the highest 
Bernd for about twelve years. Gold and Balances Held Abroad by the Reserve 
Bahk showed a similar increase in 1963, with a corresponding fall in the Bank's 
holdings of Government securities. The Australian Note Issue, at £435m. early 
in October 1963 remained near last year's level. aftor a sharp fall in 1960- 
1962 Statutory Reserve deposits of the trading banks had a minor rise of &£17m. 
to £209m, over the y year. A reduction in Other Banik Deposits of £2d4m. to £49m. 
is connected with drawings on the fund for © Torm m Loans which was established in 

May 1962 with an initial 257m. and raised to o &76m. in July 19633 of this 
about £32em. nea beor drawm by September. The greater part of a rise of £48m, 
Othor Liabilitios wes in deposits of the Savings Eanks. 


aaa CEN eC ORT ee LLL GLO LLY LLL LLL LE —_—— ee 
ifmillion. Se | nee RESERVE BANK OF AUSTRALIA -- CINTRAL BANKING BUSINESS 


First Wed- 
nesday of 
Month 


a BE 

Exchange | Gold and: Public} Fe Trading Banks j Other TOTAL 
ee 

Holdings | Balances | Socur-j > _ \ Aen eee ao Assets 5 


| Australia| At 
| 


1961July asi tC; | 498 | | | i335) 6a rn 
Oct. 573, | | af ' 914 i 22 | 376 | 1036 


1962—July 561 | | 1 424 | 1 | 87: 314] 1019 
-Oct. 561 4 | | | | 73 | 323; 1025 


| 1963-July 626 f ant oe | 51 | 342 1046 
| Oct. 667 | 435 | aie 1064 


v) As at enc. of previous month. 


Locns accepted by authoriscd dealers in the Short- Term—Money—Marke 
as at September rose from £103m. in 1961 to £114m. in 1962 and £141m. in es 
with most of the inorease coming from non-bank sources. Minimum interest rates 
for call money were 2% pea. for most of the past year, while the rates for ee 
periods cased sligh sly in recent months with the maximum declining from over A% 
to between 3.5% and 3.8%. 


aaa nee eee ny 
SHORT TERM MCNEY LOANS ACCEPTED & OUTSTANDING RATES OF INTEREST, 


l 
MARKET, Justralia 9 +-—=—————— : 
- Brom reding Banks Other _Tote)_1_igaus “ifaximum 


million 

1960 — September Z 4.50 

1961 — Septembor | ‘ 3015 

1962 — Septembor 4 | 4632 
| 


1963 — August 9 Or | Selo 
Septomber nea ; nea | 2 | 3570 


MAJOR TRADING BANKS 


Besween July 1962 and 1963, deposits of the major trading banks in 
Australia rose by £)3m. to £1852m., and advances by £52m. to £1118m. The increase 
in deposits was spr2ad over the main groups, while for advances it was restricted 
to non-rural business and private loans. The relative proportions in July 1963 
were as follows 
Rural Industri. Ss 19% of deposits and 22% of advances ; Other Business 40% and 58%: 
Personal 30% and 17%; Public Authorities 6% and 1%; Other 5% and 2%. 


; MAJOR TRADING BANKS — Australia, £ million 


Tet Weanesdai of Tule (Business “Public | Non-Profit | ; Non—Re~ 
ieee men ens: tural | Other j Total *O7S0M1| auth! mes is! | sidents | 
DEPOSITS: 1962 | 72811,061; 519 | 97 
1963 57; 745 1,202| 551 | 121 
ADVANCES: 1962 ' 240 | 622! 862! 170 | 


13 
Po 9G AB 5 899i 188 8 


TOTAL | 


Advances in July 1963 included £27m. term loans of which £llm. had been 
granted to farmers, 210m. to manufacturers and £3m. to traders. Building and 
Home Purchase loans by the trading odanks totalled £134m. This compares with 
housing loans cf the savings banks totalling £397m. and mortgage housing loans 
of life assurance firms totalling £157m. (Dec. 1962). As to building loans by 
other lending <:genci.cs, it may be noted that co-operative societies in New South 
Wales alone have Llouns of approx. £150m. outstanding, and the Rural Bank about 
£28m. 


Of the jiustra.ian total for all cheque-—paying banks, New South Wales has 
held 41 percent.of Ceposits and 44 percent. of advances in July of recent years. 
In the twelve ronths: ended July 1963, advances by the major trading banks in 
New South Wales (excludes Rural Bank) rose by £22m. to @465r The main increases 
were in loans to marufacturers, traders and other business firw a3 well as in 
loans to individuals; for housing and other purvoses, ne ative distri- 
bution the long-term dovmward trend in advances to rural industries continued 
(20% of total, as against 21% at this time of 1962 ai 361 and 25% in 1949); 
and there was also « decline in loans to finance cormoantcs, ‘ I 
group a shift from retail to wholesale firms. In loans for 
purchase the amount lent to builders and building societies remained steady but 
over the past two ycars there has been a rise in such loans to individuals; and 
there has also been a marked increase in other personal loans. 


ADVANCES — linjor Trading Banks —- New South Wales & 4.C.T. - As at July 


| 


rd 


Pee Oo Tbe mo eid Leonie ar 


1958 11960 | 1962 
Rural .adustries | | | 8693 | S22 aire 
Manufacturing 81 2 
Tradestholesale (& Wool) Ke Dik 
Retail 9 AO 
Tinance(ex. building soc. ¥ aa 
Building « Home Purchases | 
Builders & Societies z 24. 
Individuals ¢ Ee A5 
Other Personal Loans 4 3 Bho eV orcas mes 
[eae ea eee ose Oe ee Ose 
Dontact ante 402! 433 | a4 465 || 100% | 100% 
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217 small seasonal fall of £68m, in current (non-interest) 


J T 


deposits letweon March and August 1963 to a total of £1.181m. ) was follewed 
carly recovery in September (£21m, to £1202i.). This. coupled with the 

continuing exp2nsion of fixed deposits, raised total deposits to £1957m. in 

September 1963 which is £13lm. or 7 percent. more than September 1962. The re- 

flow of deposit:s and a lag in advances kept bank liquidity unusually high for 

ratio of liquid assets to deposits rese from 24.2 pe 

25= percent. in September, which compares with 24.4 


cent. in August 3) 
tomer 1962 and 25 percent. in 1961. 
3?) 


cent; in Se 
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1AJOR TRADING BLNKS - Business within Lustralia 
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SYDNEY STOCK EXCHANGE 


A moderate upward trend, which had carried share prices by the 
middle of September 1963 to the highest level for three years, came to a halt 
lator in the month, and by the end of October the industrial share price index 
had receded by 4 percent. below the September peak. 


SYDNEY STOCK EXCHANGE, INDUSTRIAL SHARE PRICE INDEX, Base 1936/38 = 100 


1960 1961 1962 19.6 3: Jan, August Sept. Oct.(to 2th) 


ee et ne ee 


Poak of Period 373(sept.} space a apa 366 369 358 
Low of Period 287(Nov. ) 297(Jan. 295(Oct 314 353 357 350 


WHOLESALE TRADE — New South Wales 


The annual rate of increase in wholesale turnovers in New South Wales 
(as indicated by Sales Tax statistics) quickened from 8 percont. in the second 
half of 1962 and 3 percent. in March quarter 1963 to 12% percent. in June quarter. 
The increase for the year 1962-63 over 1961-62 amounted to 8 percent.; there had 
been no change between 1960-61 and 1961-62, following increases between 5 to 7 
percent. in each of the preceding six ycars. 


WHOLESALE TRADE - Net Taxable and Exompt Sales by Registered Traders — New South Wales 


| PERCENT.RISE OVER PREVIOUS YEAR 
1959/60 1960/61 !1961/62| 1962/6 


VALUE OF SALES @million 
1959/60 |1960/61 |1961/62 |1962/63 


Soptember Quarter | 325.9| 357.9 | 333-4 | 361.7 -6.8 | 8.5 | 
December Quarter | 346.3} 380.7 35609 386.4 6.3 | 8.3 | 
Maroh "| 305.1) 312.1 | 337.9 | 347.0 | 11.1 203 Sed | eal | 
June " 34306) 33045 | 34965 _ 23:5 | Set pe OSCE EL CORe 
pve ar | 1320.9) 1381.2 | 137767 | 1488.3 | 7.0 | 406 | 062 | 8.0 | 


RETAIL SALES & RETAIL CREDIT — New South Wales (See also graph pe 121) 


4s compared with the corresponding poriods of 1962, the value of 
retail sales in large city stores in Sydney (as measured by the Retail Traders! 
hssociation) fell by 4 percent. in August and by 1.6 percent. in September, 
1963. Sales by these stores in the first nine months of 1963 were 1.4 percent. 
less than in 1962, and also less than in 1961 or 1960. Comparison with 
corresponding sorics indicates that, at least until July 1963, there was a 
similar trend in Nowcastle stores and a lesser fall in Wollongong. This con- 
trasts with a donsistent incroase, at the rate of from 4 to 10 porcent.e, in the 
value of turnovers of Sydney suburban stores. The total value of retail sales 
for the State (excluding motor vehicles, petrol, etc.) for the first six months 
of 1963 was about 25 percent. higher than in 1962 and also above the level of 
earlier years. 


VALUE OF RETAIL SALES -Percont. Changes Compared with Previous Year 


LARGE SYDNEY CITY STORDS X 
Quarter __| January 


March | June |September | September | 


| 
1959-1960 Se One ine atic) 1p) O50 
1960-1961 (7065 j-5e1] 6.9 | -4.0 1.6 | 14] 12 | 164 | 
1961-1962 PEC eel tee oa 2.3 | 409 | 23 4 Aad | 
1962-1963 hel. |-2.4; (-1.0) | 1.4 1 92,6.) 2,0.) 


PERCENT. CHANGE 1963 Compared with 1962 


i ag 
Sydney City Stores | 2 
o) 


| 5 
| 6 
| 0 

0 


| De 
Sydney Suburban Beil | 2 Ors | 
4 Newcastle peed -~ 4.1 |= 2.3 '-led | -303 | ol | 
_liollongong ee le cs On eed elo Gee esd 
x Rotail Traders! Association. g Commonwealth Statistician. 


Balances outstanding to finance firms in respect of instalment credit 
for retail sales waich had fallen in New South Wales from a peak of &171m. at the 
ond of 1960 to £152m. carly in 1962 had risen back to £166m. by August 1963. 
Balances due to all firms (finance and rotail) for instalment credit for retail 
sales in Justralia which had fallen during this period from £640m. to £579m. was 
back to £625m, by June 1963. 
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OVERSEA TRADE — Australia 


Oversea exports of merchandise reached the exceptionally high total 
of £316m. in September quarter 1963 (£227m. in this period of 1962 and £¢44m. in 
1961). Because of end of season carryovers which vary from year to year, the 
September quarter figures may not be indicative of general trends but it appears 
that the high 1963 figure at least partly represents recent improvements in 
export prices. Imports in September quarter 1963 at £285m. were close to the 
level of 1962, and left an export surplus of £3lm. as compared with an import 
surplus for this period of most earlier years. 


Exports 926 | 928 | 1068 1070 | 19 192 | 244 | 227} 316 | 
Imports _ 925 | 1085 883 | 1079 | 20 280; 209 | 274; 285 4 


alance, Exports (+), Imports(-—)! 


W1\O 


Australian Wool Export statistics shown below refer to the twelve months 
period ended August, which reflects the wool selling season more nearly than the 
financial year. 


The greasy weight of wool shipped from Australia in the twelve months 
ended August 1963 at 1560m.1bs. was maintained near last season's record. In 
the three preceding seasons it had averaged 1480m.1lbs. and in earlier post-war 
years about 1200m.lbs. The average price of wool shipped, which had dropped 
from 61d. per lb. greasy in 1959-60 to 55d. in 1960-61, recovered to 57d. in 
1961-62 and 61d. in 1962-63., and the total value of wool exports at 2394m. in 
1962-63 was 8 percent. more than ih 1961-62 and the highest recorded since 
1956-57 (£490m. with an average price of 83d.). 


Japan with 413m,lbs. valucd at £11l6m. (30 percent. of the value of 
total wool exports in 1962~63) was again by far the largest buyer, a small fall 
in quantity over the year being offset by higher priees. Exports to the United 
Kingdom of 244m.lbs. were near the level of the two preceding seasons and 
contributed 15 percent. of total value. Exports to the Common Market countries 
fell in quantity, from 51lm.lbs. to 473m.lbse, an inerease to Germany being off- 
set by falls to the other member countries, but their total valuc was maintained 
at £109m. or 28 percent. of total wool exports. Exports to the United States 
have steadily rison during the past three years, and in 196263 at 1llm.lbs. 
valued at £23m. they were the highest since the Korean war. Exports to Eastern 
Europe also rose in 1962~63 when, together with China they took &41m. or 10% per- 
cent of total exports. 

Comparing recent years with the period immediately preceding the war 
the quantity of wool shipped has rison by about 75 percent. and its value more 
than seven—fold. The latter rise was similar to the expansion in value of other 
exports, and the contribution of wool to total exports has remained near 35 per- 
cent. By destination, quantities shipped to the United Kingdom are now about 
one third less than pre-war, but this has been more than compensated for by the 
great expansion in shipments to Japan, and appreciable increases to Italy, Germany, 
the United States, Eastern Europe, China, and in the number of lesser buyer countries. 


EXPORTS OF TOOL (Excludimz Wool on Skins) — AUSTRALIA - Yaar ended August 


Bil 
Percent of Total Value | 


in émillion |} 
99 110: 122] 116! 9.8" 32.2| 30.4] 29.6 
74: 54, 54) 60° 41.2. 16.0) 14.7) 1561 | 


Japan | 76 | 422; 413] 5 | | 

United Kingdom | 369 | 2421 244 4 21 | ! | 531 | 

France | 138 | 150] 240 | 7 | 39; 34]; 33; 34! 13.7/10.1) 8.9) 8.6 | 

Beee one ; 128 11151106 j 6 «| 21, 20, 21) 20" 13,0) 547) 561 5.2 | 
Dea! | 30 | 163) 135 f 2 | 39| 28; 39] 33) 3.9| 8.1/10.5| 8.3 

iii Nene | 49 | 83; 92) 3 | 204 16, 18) 22 5.91 467] 4.8) 5.5 

° ( | | i | ' 

eae ei 33 | s6f1r | 3 | arf an) a7, 23] 5.9) 3.31 4.7 509 

Bastern Europo # 32 | 97} 104 | 2 +» 34!) 27) 27) 30; 4.01 7.9) 7.21 7.71 

| China (Mainland) 3 B89) 38 ae H ale 9 | 10: 11} | 2.6! 2.7) 2.8 | 
pe taeee 1 37_ 1166, 177 | _ 2 4) 341 31 381 45, _ 263 | Ye 10.51 1143 
eett 895 1563 1560 _' 51 __- 384: 340 369; 394) 100.0 100.0'100.0100.0 | 


| AVERAGE PRICE Per 1b. Greasy lod, 61d. 554.. 574. 6ld. 
Average Thres Years Ended Junc, 1939, GUSSR, oland ,¥ 


ae Yugoslavia,Czechoslovakia, 


136. 
COMMONWEALTH ACCOUNTS 


The trble below summarizes 1963/4 budget vlans in comparison with 
the cash position of the two preceding years. Budgeted increases in expenditure 
of £178m. (to a total of £1837m.) from Consolidated Revenue Fund and of £18m. 

(to £ 353m.) from Loan Fund (mainly for State works)ar> expected to be balanced 
by an increase in Jonsolidated Revenue of £15em. to £1837m. (balancing with 
expenditure on that Account) and of £40m. to £358m. in loan raisings. No 
surplus from ‘rust Funds will be available in 1963/64 and it is oxpected that 
over21l1 cash vecciots and payments will balance (at £2280m.), a3 compared with 
a surplus of 16m. in 1962-63 and a deficiency of £27m. in 1961-62, 


TOTAL RECEIPTS weotual Budget TOTAL EXPENDITURE Actual Budget 
&K& million 51762 62/63 63/ 64. & million 61/62 62/63 636A 
Console Revenue Fund 1641 1685 18 37 Consol.Revenue Fund 1619 1659 1837 
Loans Raised 240 318 358 Loan Fund:Commonw' th 29 86 86 
Trust Balances(Net) 2 Alls; - 2 State Works 245 249 267 
From Sinking Fund To 82 37 Loan Redemptions A 90 90 
Cash Deficicncy eG ie ee ee Cash Surplus ee ee noe 
Teed 1987 2100. _ 2280 1987 2100. 2280_ 


Commonwealth receipts from the main tax sources in September quarter 
1963 were all appreciably higher than for this period of carlier years, and total 
receipts into Consolidated Revenue 2ose by £24m, from £282m. in 1962 to £306m. 
in 1963. But over this period oxpenditure on this account increased by £43m. 
to &423m., with increased payments for all the main services. 


COMMON JEALTI GOVERNMENT ACCOUNTS ~ SEPTEMBER QUARTER ~ &million 


| REVENUE 1961 | 1962 | 1963 | EXPENDITURE | 1961 | 1962 | 19631 

eee | <n 

Customs ! 20.0 | Social Services | 85-0 | SWiaD) 90.1 | 

Excise O | Statess General Grants | 60.0 | 66.5 | 714 | 

| Sales Tax | Other Deere eiieee gs. 

Income Tax | Defence (incl 02>. “rks)| 50.0 466 5705 | 

Payroll Tax Iwan & Repat. ¢ Dep | ber be | 232 ,9)| 

Estate & Gift Duty capital Works (ex.Def,) | S5igil 34.0 | 40.0 | 

| Debt Charges Peeliec(e20no | eee 

. Total Taxation | | 

| P.M.G.,Radio, TV. |P.M.G., Radio, TV. @ | 28.8 | 30.2 | 30.0} 
| Other Revenue ; Other Expenditure (50.9 dco 56.6 


| ae ae r | 
' Dotal _ 280.5 | 281.9 |305.9 | Total __ | 3767 1380.3 142305 | 
0) Excl, debt ciarges i From Loan Fund eT DT Te 


An unusually strong seasonal contraction in credit demand had reduced 
the issuc of [reasury Bills and Notes outstanding to £156m, in July 1963, the 
lowest for any month since 19583; the usual re-expansion in 4usust and September 
brought the total back to £231m., but it remains less than at this time of recent 
years. During the past two years there has been a marked shift from Treasury 
Bills to Notes; Bills as at September fell from £236m. in 1961 and £187m. in 
1962 to £128m, in 1963 while Notes rose from £25m. and 260m, to £103m. in the 
respective moaths. 


TREASURY BILLS & NOTSS Outstanding &m, January Juno July August September Decombor 
1960 323 201 195 22 354 350 
plese a 367 186 130 206 261 B52 
1962 344. 208 18ST eH 247 336 
1 96 3 325 192 156 218 231, 


NEW SOUTH WALES GOVERNMENT ACCOUNTS 


Comparing the September quarters of 1962 and 1963, revenue from 
Consolidated Revenuc Fund rose by £4.9m. to £45.7m., through increased State 
tax collections and Commonwealth grants, and expenditure for debt charges and 
departmental expenses rose by £23.8m. to £46.8m. The balance on working 
account of the business undertakings increased considerably through higher 
railway earningss and the overall surplus of £3.6m. for the 1963 quarter was 
higher than in recent years. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS — & million 
} | a 


| eptember Quarter 


a} Y Qus e ! a he i 3 
September Quarter EXPENDITURE S 


Ww IOnmw lio lorvo 


State Taxation | ‘Education, Health 


oma General Grant | 23,2 |Net Debt Charges 
ther Governmental iOther Departmental 


C 
O 


| 


| 
| 
| 


| 
‘Total of above 


mp 
[RP mor Ie 
A e 


"otal Consolidated Revenue 
Railways 
iOmnibuses 
\Harbour Services 
| Total Business 
| TOTAL EXPENDITURE 
| 


GROSS LOAN EXPENDITURE ON WORKS & SERVICES | i 


tailways 
Ommibuses 
larbour Services 


e 
a 


Total Business 


ON Wn 
° 
ioe) 


The budget proposals for the year 1963-64, as shown below, expect total 
recoipts and expenditure each to rise by about &1l4sm. to £327m. and to yield a 
small surplus of £17,000 as against £186,000 in 1962-63; this contrasts with 
deficits of 23m. in 1961-62 and of £340,000 in 1960-61 (the four previous years 
had cach yielded a small surplus). The main increases in revenue are expected 
to come from rises in the Commonwealth General Grant (up £6m. to £115m.), State 
taxes, mainly for stamp duties and land tax (£4m. to £57m.) and Railway revonue 
(£2m. to £95m.). The increase in railway earnings, from higher rates and 
greater traffic, is expected to meet higher commitments for running and capital 
costs, and as in 1962-63 this account is expected to be in near—balance. A fall 
is anticipated in both revenue and expenditure for omnibus servioss, and the 
deficit on this account is budgeted at £2.2m. as against £2.4m. deficit in 1962~ 
63% The Maritime Services Board account is expected to be in balance. 


td 


& million 
is H 
| Consol.Revenue Fund 88 , 186.1, 199.6 | 
| Railways(incl.Debt) ) 2 21 92.5} 92.8 

Bus Services " 2.4) le 15.5| 14.8 
| Maritime Services Board coca a 6.6 6.8 | 6.8 L 


—— 


| Total (Adjusted) | 295.6 | iE 32t | 208.7) alee) 32 7can a 


PART III: RURAL INDUSTRISS 
THE SEASON — New South Wales (See also graph pe120') 


Good rainfall, in particular in the south-east of the State, and 
warmer weather during September 1963 maintained the favourable prospects for the 
agricultural and pastoral industries. Pastures and stock are generally in 
zood condition, and shearing is proceeding satisfactorily. Prospects for the 
wheat crop have improved appreciably over earlier expectations, but because of 
the reduccd area sown and probable lower yields it is not likely to reach last 
year's record size. 


RAINFALL INDEX - New South Wales, ‘Normal Rainfall" for each Poriod = 100 


BP Districts | WHEAT TRICTS i COASTAL DAIRYING 
\ 1S {i W { Potal { | 
1963-L.pril | 85 ee 6 19 87 a | 223, 310 |234 247 

May 1206 1204 1a 223 219 | | 2 | 309 240 1252 284 | 


June | 23 a3 235 102 ees 4 131/208 1204 160 
9° 49'120 4 


July | 1122 | 6 78! / 104 | 
hugust | n28 103 las a sy | | 109 {1101159 (|206 135 
Sept. _! WG es one ou ' 105! 79'141'143_ | 10 


Ne Northern. Cz Central. Ss Southern. We Western. 


WOOL ( See also graph. pe 120 and Wool Exports p. 115 ) 


Yool deliveries into New South Wales stores (excluding Albury) for 
September quarter at 565,000 bales in 1963 were a little higher than in the 
three preceding scasons. Usually between one third and 40 percent. of the 
geason's total is delivered by the end of September. iccelerated sales 
schedules and improved prices raised sales proceeds for the quarter from less 
than £20m. in the five preceding scasons to &24m. in 1963. 


VOOL STORES - Sydney, Noweastle and Goulburn - September Quarter 


First—Hand Deliveries 000 Bales 
Percent. of Year's Total 


Total Reccipts(incl. Carryover) oe wales 
Disposals 
Balance in dies ind of Sept. x 


After easing during the opening sales in August wool prices at sales 
held in September 1963 rose as a result of stronger buying competition. The 
average price per lb. greasy, on a full-clip basis, rose by ld to 63d which is 
still 2d below the peak of June 1963 but 33d above the average for the 1962-63 


scason. 


WOOL PRICE 
SEASON |} 


| 1956-57 
| 1961-62 


1960-61 | 
| 


| 1962-63 | ‘ 
1963-64. 64.0 is 62.0 
Nz: Nominal. P; Preliminary. 


Wool deliveries into store for September quarter 1963 were near last 
year's leyvot-or a little higher in all States, and the Australian total increased 
from 1.92m. bales to 1.94m. bales. The weight of wool wold was about the same 
in both periods, but due to a rise in average price (from 51d to 63d per 1b.greasy) 
the total value rose from £59m. to £72m. in 1963. 


WOOL — AUSTRALIA September Quarter 1960 1961 1962 1963 
Received by Brokers 000 Bales 1,043), 2,049 1,916 1,937 
Sold by Brokers i a 801 821 887 882 
Average weight per bale sold lb. of greasy: wool 309 313 Bill 313 


Total Value of Sales &million AGGOe 53.05 ve DOs ou hese 
Average Value per bale of greasy wool £61 ry el £66 R82 
Average Value per lb. of sreasy wool 474 5ad 514 63d 


: nae) 
LIVESTOCK — Australia 


Te numbers of sheep (159m.) and of cattle (183m.) in Australia in 
March 1963 were a record. Sheep rumbers in New South Wales, which had declined 
from 71m. in 1960 to 68m. in 1961, recovered to 70m. in 1963, and there were 
increases alsc in the other States during the past two years. New South Wales! 
proportion of the /ustralian total was 44 percent. in 1963, the same as in 1939, 
but it had becn higher during the early 1950's. Over recent years there has 
been comparative lig in sheep numbers in Queensland, the only State where current 
figures remaix below pre-war peaks; in the same period there has been a great 
expansion in Vester and South Australia and Victoria. 


The nuriber of dairy cattle in Australia has been farily steady around 
5m. in recent years; of those about one quarter (1.3m) aro.in Now South Wales, 
with a similaz number in Queensland an@ about 36 percent. (1.9m. ) in Victoria. 

In contrast tc the static trends in dairy hevds the number of beef cattle has 
continually expandcd since the war, and at 13,4m, in 1963 1% was about 50 per- 
cent. groater than in 1948. Here too the rate or growth has lagged in Queensland 
which hag added about one third to its total during the past 15 years, as compared 
with increases raneving from80 percent. in New South Wales and Western Australia 
to 100 percent. ani more in the other States. In the combined cattle figure 

the Qucenslan¢. sha‘e has been reduced from 47 percent. in 1939 and 44 percent. 

in 1953 to 39 percont. in 1963, while the New South Wales share in this period 

has risen from 22 snd 24 to 25 percent., with corresponding gains recorded for 

the other States. 


Pig nwibers in Australia, after dropping from a wartime peal of 
1.80m. to less than 1 m. in 1954, gradually recovered to 1.65m. in 1962 but 
suffered a setback, in all States, to 1.44m. in 1963. The New South Wales 
share of the total has fallen from about one third before and early after the 
war to a littie ovor a quarter in more recent yearse 


Leal, VobeseD 0. k - Australia 


a a a a a TIDY (A 7 ri . Sea TT a ey See get Pea ATT 
iN.S.W. | Victoria Qtland; South A.j West hy Tasmang NT/ACT AUSTRALIA 
ISHEEP — million VOR) 4G, | TO ee) «6 el Oa) 25) ca | toe.G | 
aa 053) 37 7.0) 12.0 | 12.5 | 2.4 | | 42 | 
1953 165 Palbeyel | 17.0; L2 0 1265 | Cell | ao | L230 
1962) 5945 Cleon ecel salad US234 “366 |) 30) Deel | 
19631 10.0 | 27.4) 22.8; 1568 | 1Ge7 4 36 3 | 158.6 | 
| Porcent. Total 1930 4.0 | 15.3) 20.8| 8.9 4 6.3) 24 | 43 | 100% | 
| 1953) 16.7 | 174] 13.8) 9.8 | 10,1} 2.0 | 22 100% | 
BE Lo Ea Ue Das iene se ep RS De meee oe ine eB h 
DAIRY CATTLE mill. 1948) 1,29 1048 | 1.38; 128 | o22| old | cp ee lerich | 
| 15 (es Seon ee eet cian eee | 220 | ee Deke 
| 1962] 1.27 V2 eS 26 eet ea el 5.65 
1963) 1.26 | 1686 | cot eon eet | 567 
b | | | i 
BEEF CATTLE mill. 1948] 1.84 | a0) eal at | 59) lO | 1,00 7 8.99 | 
1957| 2.58 | 1.04] 6.09] 236 otc) Tele amet o ata 
1962} 3.13 | 1633; 5.89} 039 098 | 20 | 1.07 | 12.99 
1963! 3. ai. ! Lei | 6.03 | «40 1.06 \ i | 1,06 13.43 
if | } | \ 
ALL CATTLE Por- 1939] 21-9 | 1322) 47.4) 2.5 60°) 2.01 629 | 100% 
cent. Total 1953! 2369 i5el | G4a31 222) >.> 168 Gee 100% 
| 1363] 24.7 ee m7 tele rf el a |__ 100% | 
F \ | HN 1 
Pa GS Thousand 1348) 365 | 12 | 378 | 100 | co osm al 1.254 
i 1362; 471 | 325) As} OP A 6 1,652 
| 1963, 392 i 298 402, 145 [ny (One eee AAG 
i ete a Pa setae ee aS ee aes ee ee ae ime t 


DAIRY ING ~— Yew South Wales 


Dairy production at 40m.gall. in July/fugust 1963 was ebout the same 
as in this period of 1962 but not high as in some al 


ane earlier seasons. 


WHOLEMILKE — New South Wales S1lion Gallons 
(July/August | For Butter | Milk Board | Other Uses | Total | S.sson_| 
nce al ee as ea 
1959 18.9 | 1355 | TOs | 43er | 1959-60 | 
| 1960 | 14.7 | ee ae aie y | 3903 1960-61 | 
| 1961 | L6od | 15.0 | 10.3 ae asia, 
1962 | abisyraat seal 9.9 | 40,1 41962-63 ! 
\ j ae i & ; 4 a H 
a 


| 1963 21550 
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HONTHEY SPATISTPTICS - RSV SOUTH TATAS 
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WOOL PRIGE (Fli-cCliz 


1999 | 4960 1961 1962 «4963 


Series comenos in Januapy 1999 and extend te September 1965, 


